
 

 

Further information 
Full details of Allianz Group results for 
3M 2021, including the analysts’ 

presentation, are available at Allianz 
Group’s Investor Relations web pages. 
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1. Allianz Group results 3M 2021 
Allianz has had an excellent start into 

2021 and continued to successfully 

navigate the impact of the ongoing 

pandemic. The Group saw a strong 

performance across all business segments. 

In 3M 2021, total revenues of Allianz 

Group declined 2.6% to €41.4 billion (3M 

2020: €42.6 billion) and were flat 

compared to prior year, adjusted for 

currency and consolidation effects. 

Operating profit increased 44.8% to €3.3 

billion (3M 2020: €2.3 billion). Net income 

attributable to shareholders grew 83.4% 

to €2.6 billion (3M 2020: €1.4 billion) 

mostly driven by operating profit growth. 

Group Solvency II capitalization ratio was 

210% at the end of the first quarter 2021, 

compared to 207% at year-end 2020.  

In the Property-Casualty insurance 

segment, total revenues reached €19.7 

billion (3M 2020: €20.3 billion). Adjusted 

for foreign exchange and consolidation 
effects, internal growth totaled to -1.6%. 

Operating profit rose strongly by 46.6% to 

€1.5 billion (3M 2020: €1.0). A significantly 

higher underwriting result benefited from 

a decrease in losses from natural 

catastrophes and from negligible  

Covid-19 effects in Q1 2021. The 

combined ratio improved 4.7%-p to 9 1BT
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